
Edition 52 | February

INSIGHT

Welcome to February'20, second edition of Insight'15.

The US Presidential elections are the center of the world’s attention currently along with
the Chinese coronavirus outbreak which may pose a threat to the worldwide economy.
Classification of Titanium dioxide as carcinogen by EU may have adverse effects.

 Here are some major highlights. Hope you enjoy reading the same!

.

ECONOMIC AND POLITICAL 
US designates Chinese media
outlets as diplomatic
missions 
The Trump administration is
heightening scrutiny of China’s large
state-owned media outlets in the
U.S., designating them as foreign
missions, in a further effort to rein in
Chinese government activity.
The State Department said Tuesday
that the U.S. operations of five
Chinese news organizations—Xinhua
News Agency, China Radio
International, China Global Television
Network and the distributors of China
Daily and People’s Daily—will be
considered foreign missions.

U.S. Sanctions Subsidiary of
Russia’s Rosneft Over Alleged
Venezuela Oil Exports
The Trump administration on
Tuesday stepped up its pressure
campaign against the Maduro regime
in Venezuela by blacklisting the
trading brokerage owned by Russia

What the coronavirus means
for financial markets

Global share prices have so far been
relatively immune to the spread of
coronavirus. But assets most
exposed to China have suffered.
Currencies of economies integrated
with its supply chains have
weakened. Prices of commodities, of
which China is usually a big buyer,
have slid. Share prices of both
manufacturing and consumer-facing
companies operating in China have



oil giant Rosneft that the U.S. says
has been helping Caracas export
crude.
In sanctioning the Swiss-registered
Rosneft Trading SA, the
administration warned that anyone
caught doing business with Rosneft’s
subsidiary risks being sanctioned by
the U.S. Click here for more
information.

fallen, as factories stay shut and
people stay home. 

Source: The Economist

TRADE
China offers waivers of extra tariffs on US PE, other chemicals

China will be offering waivers of extra tariffs imposed on US polyethylene (PE), along with
a host of other chemicals, subject to certain conditions and approval by its Ministry of
Finance.
China’s State Council released on Tuesday the list of 696 types of US products, including
chemicals, for possible exemption. For various types of US high density PE (HDPE) and
linear low density PE (LLDPE), on which a 34% tariff rate applies, Chinese importers can
apply for a waiver and instead pay the pre-trade war duty of 6.5% on the material.

INDUSTRY
Dow to Appoint CEO Jim Fitterling to Be Chairman

Materials science Company Dow, Inc. (DOW) announced Tuesday that its Board of
Directors plans to appoint Dow CEO Jim Fitterling to be chairman following the Company's
Annual Meeting of Stockholders on April 9, 2020. Furthermore, Ruth Shaw, former group
executive for public policy and president at Duke Nuclear, will continue to serve out her
term until the Annual Meeting, at which time she will retire.

REGULATORY
EU classifies TiO2 as carcinogen

On February 18, 2020, the European Union published a delegated regulation classifying
titanium dioxide as a category 2 suspected carcinogen by inhalation. Whilst the
classification of titanium dioxide is only for the powder form of the substance and does not
apply to liquid mixtures of paints, coatings or printing inks containing titanium dioxide, or
wallpaper, there are concerns of knock-on effects for waste legislation and recycling, for
both liquid paints and printing inks and also white plastic containing more than one
percent of titanium dioxide. This could have a major impact on UK and EU recycling
targets. 
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